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Amendment and Restatement: When It Saves 
the Deal 

 

A Practical Overview for Developers 
 

 
 
 
In renewable energy project development, leases rarely stay static. Projects evolve. Sites expand or 
contract. Portfolios change hands. Lease forms are standardized across operating assets. And 
development timelines stretch long enough that documents negotiated years earlier may no longer reflect 
the structure of the project. 

When developers reach the moment when a lease needs to be materially reworked, the instinct is often to 
terminate the existing lease and replace it with a new one. In many cases, however, that approach can 
create significant title problems. 

A better solution is often amendment and restatement. 

Used correctly, amendment and restatement allows the parties to comprehensively revise a lease while 
preserving the original effective date and title priority of the existing instrument. In the right 
circumstances, this can mean the difference between a smooth closing and a delayed (or failed) 
transaction. 
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The Problem with Terminating and Replacing a Lease 

Lease parties sometimes assume that if a lease needs substantial changes, the cleanest approach is simply 
to start over: terminate the original lease and record a new one. 

From a document drafting perspective, that can feel simpler. From a title perspective, it can be far riskier. 

When a lease is terminated and replaced, the new lease takes priority only as of the date it is recorded. 
The priority established by the original lease disappears. 

In projects where leases have been of record for several years, this can materially change the title 
landscape. Intervening interests may have appeared in the chain of title after the original lease was 
recorded. These might include: 

 Mortgages 
 Easements 
 Rights of way 
 Mineral leases 
 Other encumbrances 

If a new lease is recorded after those interests, it will fall behind them in priority. 

That shift can create major problems during title review for financing or project acquisition. At best, it 
introduces new title curative requirements and delays closing. At worst, it can introduce priority conflicts 
that materially affect the viability of the project. 
 

 
 
 
How Amendment and Restatement Works 

An amended and restated lease replaces the operative terms of the existing agreement while maintaining 
continuity with the original instrument. 

The concept is straightforward: 
 The original lease remains the foundational document in the chain of title. 
 The parties agree that the lease is amended and restated in its entirety. 
 The amended and restated lease maintains the original effective date. 

Because the amended lease relates back to the original lease in the chain of title, priority is preserved. 
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From a title perspective, the lease has not been replaced, it has simply been modified. 

For projects that have been in development for years, preserving that priority can be critical. 
 

 
 
 
When Amendment and Restatement Is Particularly Useful 
 
While amendment and restatement can be used in many contexts, it is especially helpful in situations 
where a lease needs substantial restructuring, such as the following. 
 
 
Dividing a Lease for Phased Development 

Large renewable energy projects are often developed in phases. A single original lease may cover a sizable 
project area, but later stages of development may require the site to be divided into multiple project areas. 

In these cases, developers sometimes restructure the documentation so that: 
 The original lease area is divided into multiple lease areas; and 
 Each area corresponds to a separate project or phase. 

 
Rather than terminating the original lease and issuing multiple replacement leases, which would reset 
priority, developers can use amendment and restatement to restructure the lease framework while 
preserving the original recording priority. 
 
 
Conforming Lease Forms in a Project Sale 

Another common situation arises in project acquisitions. 

A buyer may have a standardized lease form used across its portfolio. When acquiring a development-
stage project, the buyer may want the underlying leases conformed to that form so the asset integrates 
cleanly into the buyer’s existing documentation structure. 

In those cases, the existing lease may need extensive revisions, sometimes effectively replacing the original 
form entirely. 

Again, amendment and restatement allows the parties to make those changes while keeping the lease 
anchored to its original recording date. 
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Situations Where an Amendment Would Be Too Complex 
 
Sometimes a lease has been amended multiple times or requires so many changes that a traditional 
amendment becomes unwieldy. 
 
In those cases, the parties (at times upon the request of project buyers or financing parties) may prefer to: 

 Replace the operative terms of the lease entirely; and 
 Present a clean document going forward. 

 
An amended and restated lease provides that clarity without sacrificing the title priority established by the 
original document. 
 

 
 
 
Why Counterparties Sometimes Push Back  
 
Despite its usefulness, amendment and restatement can sometimes raise questions from counterparties 
who are less familiar with the title and financing implications of replacing a lease. 
 
In many cases, the focus is naturally on revising the contractual terms of the lease itself. The effect that 
terminating and replacing a lease can have on title priority, and on subsequent financing or project sale 
transactions, is less immediately visible. 
 
Parties who focus primarily on the contract itself may not immediately appreciate how recording priority 
affects: 

 Title curative obligations 
 Title insurance underwriting 
 Financing requirements 

 
Without that context, amendment and restatement can appear unnecessary or overly technical. 
 
In reality, it is often a straightforward way to avoid creating a new title problem while solving a 
contractual one. 
 

 
 
 
The Importance of Preserving the Original Effective Date 
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To work correctly, amendment and restatement must be structured carefully. 
 
The documents must: 

 Clearly state that the lease is amended and restated, not terminated and replaced; 
 Maintain the original effective date of the lease; and 
 Ensure that the amended and restated instrument relates back to the original lease in the chain of 

title. 
 
When drafted correctly, the result is a revised lease that functions as the operative agreement between 
the parties while preserving the historical priority of the original instrument. 
 

 
 
 
Why This Matters for Project Closings 
 
Renewable energy transactions involve detailed title review and underwriting. 
 
If lease priority changes unexpectedly because an existing lease was terminated and replaced rather than 
amended and restated, the title company may identify new curative requirements late in the transaction. 
 
That can mean: 

 Additional title curative work 
 Negotiations with intervening interest holders 
 Delays to closing 
 Potential fatal flaws 

 
For projects already operating under tight development timelines, those delays can have cascading 
consequences. 
 
By contrast, structuring revisions through amendment and restatement can preserve the original title 
position and keep the transaction moving. 
 

 
 
 
A Practical Tool for Keeping Deals on Track 

Leases for renewable energy projects often live for decades and evolve through multiple stages of 
development, financing, and ownership. 
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As those projects change, the documentation will inevitably need to change as well. 

When substantial revisions are required, amendment and restatement provides a practical tool for aligning 
the contractual terms of the lease with the current structure of the project, without disturbing the title 
priority that has already been established. 

In many transactions, that structural choice can prevent delays, reduce title curative requirements, and 
ultimately help keep a deal on track. 

If you are working on an amendment and restatement campaign or considering how best to 
structure updates to site control documents, we would be happy to discuss. 
 
Disclaimer 
 
The information contained in this article is provided for general informational purposes only and does not 
constitute legal advice. This information is not intended to create, and receipt or use of it does not establish, 
an attorney-client relationship. Nacelle, PLLC disclaims all liability for damages of any kind arising from the 
use of, reference to, or reliance upon any information contained herein. You should consult a qualified 
attorney regarding any matter affecting your legal rights. 
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© 2026 Nacelle, PLLC. All rights reserved. This article and its contents are the intellectual property of 
Nacelle, PLLC and may not be reproduced, distributed, transmitted, or otherwise used, in whole or in part, 
without the prior written consent of Nacelle, PLLC, except as permitted by applicable law. 
 


